
 
 

 
 

 

 

BLUE MOBILE™ EXTENDS REACH FOR MULTILATERAL TRADING 

FACILIITIES 

blue mobile™ delivers market data from BATS, Chi-X Europe and Turquoise worldwide  

  

London – 8 October 2008 – Blue Systems, a London-based provider of global 

financial information software, today announced it will be the first company to deliver 

real-time market data from BATS, Chi-X Europe and Turquoise via the mobile. The 

three multilateral trading facilities (MTFs), which have created additional liquidity 

pools for investors, will benefit from blue mobile™’s global reach across an 

extended user-base.  

 

A key success factor for exchanges is their ability to distribute market data to as large 

an audience as possible. blue mobile™'s ultra low price combined with free BATS, 

Chi-X Europe and Turquoise data will benefit existing market participants as well as 

attract new entrants from across the world. 

 

Current market volatility is driving a critical need for constant access to transparent 

real-time financial data. Investors of all sizes need to be continuously updated on 

market developments; blue mobile™ provides them all with affordable real-time 

access, whatever the size of their portfolio. 

 

blue mobile™ provides professional and retail investors with the fastest, smartest 

way to analyse global stock market information in their offices, at home, or on the 

move, 24/7. It provides accurate, low-latency market data to those who depend on 

the financial markets and want real-time content over simple-to-use interfaces.  

 

Sulim Malook, CEO of Blue Systems, said: “Following the introduction of the Markets 

in Financial Instruments Directive, BATS, Chi-X Europe and Turquoise have 



 
 

 
 

 

emerged as significant MTFs, providing new pools of liquidity. As competition among 

exchanges for trading volumes continues to increase, we believe we can play a 

pivotal role in delivering their services to a broad and valuable audience. We are 

delighted to be working with three such dynamic MTFs, each of which has superb 

technology, sound business models and offer investors diversity of choice.” 

 

Mark Hemsley, CEO of BATS Europe Markets Division, said: "We're pleased that 

mobile phone users will have access to quotes from the highly-efficient, low-latency 

BATS platform following our imminent launch. We believe our unambiguous 

commitment to providing free market data to the industry and to individual investors 

is critical in our mission to Make Markets Better.” 

 

Hirander Misra, Chief Operating Officer of Chi-X Europe, said, “Since launching 

some eighteen months ago, Chi-X Europe has made its market data available free of 

charge. We welcome all efforts to help market participants readily access market 

data not only from Chi-X Europe, but the other exchanges and MTFs.” 

 

Yann L'Huillier, Chief Technology Officer of Turquoise, commented: “We are very 

pleased to welcome Blue Systems as a data vendor. Turquoise particularly supports 

the provision of low cost solutions, such as blue mobile™, which aids access of 

Turquoise data to market participants wherever they are, via their mobile, and helps 

establish Turquoise as a real force in European equity trading.” 

 

With coverage of over 100 global exchanges, blue mobile™ delivers real-time, 

delayed and historic data across the equities, fixed income, futures and options, 

currency, commodity, metals, energy and OTC markets, plus company news and 

financial information. Users can also benefit from intuitive analytics and charting 

options for informed decision-making.  

 



 
 

 
 

 

 

-ENDS- 

 

Note to editors:  

• Product shots of blue® and blue mobile™ and photos of Sulim Malook, CEO 

and co-founder of Blue Systems, are available upon request.  

• Blue Systems is the trading name of Blue System Inc. 

 
About blue mobile™ 
blue mobile™ is the first professional-grade application to be priced for the mass 
market. It is designed to appeal to both the financial community and the emerging 
retail market for financial information – investors, advisors and other professionals 
who depend on the financial markets and want real-time content but over a simple-to-
use interface. As such, it is a ‘sticky app’ for mobile operators with end users 
accessing streaming data on an ‘on-demand’ basis throughout the day. Its data sets 
include equities, fixed income, futures and options, energy, metals, commodity, 
money and currency markets, company news and financial information.  
 

About Blue Systems  
Blue Systems’ software enables traders, financial services professionals and retail 
investors to view high quality streaming market data over mobile devices. With a 
highly disruptive pricing strategy, Blue Systems is the world’s first provider of low cost 
financial information software. Founded in 2002 by CEO Sulim Malook, Blue Systems 
is a privately held company that is regulated by the Financial Services Authority in 
the U.K. For more information, please visit: www.bluesystems.info  
 
About BATS 
BATS Trading is a subsidiary of BATS Holdings, an innovative global financial 
markets technology company based in Kansas City, Mo., with additional offices in 
New York and London. The BATS Trading ECN platform was launched in January 
2006 and is one of the fastest-growing, top-tier equity markets in the United States. 
BATS was recently approved by the Securities and Exchange Commission to 
operate as a national securities exchange beginning in October 2008. The company 
also plans a European launch in 2008 through its wholly owned subsidiary based in 
London. The BATS platform is internally developed by a dedicated core team of 
market and technology professionals, catering to the needs of the broker-dealer and 
trading community. BATS…Making Markets Better. www.batstrading.com 
 
 
 



 
 

 
 

 

About Chi-X® Europe 
Chi-X Europe Limited, a majority-owned subsidiary of Instinet Europe Limited, is an 
FSA-authorised securities firm operating as a multilateral trading facility (MTF) for the 
trading of a wide range of European equities. Chi-X Europe’s low-cost, streamlined 
model is designed to help participants achieve ultra-low execution, clearing and 
settlement costs. Benchmark tests have shown the Chi-X Europe operating model to 
be up to 10 times faster† and significantly less expensive than Europe’s traditional 
equity exchanges. Chi-X Europe disseminates real-time market data to clients 
directly and via third-party market data vendors at no cost, and off-exchange trade 
reporting is available for a low monthly fee. For more information, please visit 
www.chi-x.com.  
 
†
 Based on Instinet Europe Limited’s exchange linkages performance measurement statistics for average DMA order 

messaging in June 2007. These Instinet internal figures are for round-trip latency message acknowledgement based 
on sending an average number of messages to the exchange system and obtaining a response back to Instinet's 
system over the course of a normal trading day.  They are provided for illustrative purposes only and are not intended 
to represent an independent performance measure of latency. Market volatility and volume may affect actual 
performance.  
 
About Turquoise 
Designed to compete with incumbent exchanges and alternative venues, Turquoise 
will differentiate on technology, costs and the quality of its services. Turquoise's 
sophisticated trading system combines rich functionality with high performance. Its 
unique market model integrates a dark pool and visible order book, taking advantage 
of crossing opportunities between the two. With Turquoise, users can expect frequent 
price improvement for small orders and can trade large orders efficiently while 
minimising information leakage.  www.tradeturquoise.com 

 
For UK and international media enquiries, please contact:  
Chris Patmore / Louisa Excell 
Hotwire (on behalf of Blue Systems)  
bluesystems@hotwirepr.com  
+44 (0) 207 608 8357 
 
For US media enquiries, please contact:  
Alex Shorter 
William Mills Agency (on behalf of Blue Systems) 
bluesystems@williammills.com 
+1 678-781-7207 


